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An Enviable Balance Sheet with Volatile Revenue
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Figure 1. Net Position of State Figure 2. Total Taxes, Collected

Figure 3. Investment Income

and Change in Fair Value

Figure 4. Investment Income 

and Change in Fair Value as a 

% of Taxes

Data Source:  Wyoming Annual Comprehensive Financial Reports
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Revenue Volatility
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Volatility Score (Standard Deviation of Percentage Change, FY 2001 - FY 2021)

Source:  LSO analysis of ñTax Revenue Volatilityò prepared by Pew Charitable Trusts, data published January 19, 2023.    
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üSeverance Taxes:  2-6.5% of production value, depending upon 

mineral

üAd Valorem Taxes:  approximately 5.5-6% of production value, 

location dependent

üFederal Royalties:  state share of 12.5-16.67% of production

üState Royalties:  typically 16.66% of production

üLease Bonus Payments: e.g., between 1990 and 2018, coal lease 

bonus payments provided nearly $2.4 billion for K-12 schools, and 

$0.3 billion to highways, community colleges, and local 

governments.

üSales and Use Taxes on Purchases:  5-6%, location dependent

üFuel Used on Roads:  $0.24/gal

Mineral Contributions to Wyomingõs Tax Base
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Historical Mineral Contribution 

General Operating Budgets

Source:  LSO analysis of historical CREG and DOR data.

*Note:  2005 industry level sales and use tax data not available; therefore, estimate is applied.
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